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SATURDAY, MAKCII 14, 1568,

General Abhottl's Speech _Tils Political &
gition,

Disposed always to do any respectable

political opponent justice, and approving

of much of the finanecial views therein em-

bodied, we give to-day the recent speech of

General Abbott in the Constitutional Con-
vention, so-called, advoeating the adoption
of the Report on Finance. Amidst all our
gloom and despondency, bronght upon us
in a great measure by the tyrannical and
proseriptive course of the Radicals in Con-
gres, of whom General Abbott has shown
himself to be one of the most illiberal and
vindictive agents, we believe that next to
averting the evilz of negro supremacy or
equality, the * reestablishmeunt of the
State credit and its maintenance in the fu-
ture,” will do more to restore the prosperi-
ty of North Carolina than anything else.
Therefore, while strangers to our blood and
aliens to our sympathies arc forced upon
us as our law-makers throngh the corrup-
tion of the present political pandemonium,
we are glad some of them have the manli.
ness to uphold the honor of the State, and
labor to sustain its credit untarnished.

We agree with General Abbott that a
souud financial poliey, a liberal Constitu-
tion and a wisely administered government
will restore the credit of North Caiolina
and preteet her honesty and integrity, but
regard Lis eflorts to disfranchise a very
large proportion of the property-owners of
the State, and to place the Execulive and
Judicial Departments of the government
under the administratipn of some of thv!
most corrupt and ignorantmen in the State, |
strangely at variarce with hisexpressed de- |
sire iu this particular. Thereis no proserip- |
tive feature in the Pre posed Constitntion !
he has not advocated, and but few Conser- !
vatiye oues he hag supported. Upon t}u:i
subject of sufirage especially, bas he shown |
& most illiberal and vindictive course.
Upon each reading of the ordinance l.uslms[
made thie most carnest ellorts to cu;;rnft‘i
into it an iron-ciad oath for votes which |
would have placed the State cotirely under !
the eontrol of the negroes and their few |
white ]}Oiili"id assoclates, his wish ht-iug to ‘I
show the native and adopted white citizens
of the State, who
thized with, the war (and this embraces
ninetecn-twentietl:s of the talent, wealth
and decency of th(‘. State), that ““ we are
ster

enzaged in, or symps- |

their political ma to use his own
words.

There 18 much in his speech, however,
which we him, and
sincerely wish that all his efforls in the
Convention, =o-callod, had marked
by the samo moderation and wisdoni. We
believe there is o North
Carolina, but it is when sueh politicians as

are rlad to see frowm

been
brieht fature for

now seck her ruin are destroyed, when her
laborers return to their former habits of
industry and abandon the mectings for the
field, and give np the ballot for the plongh.
Géneral Abbott, liimself at the head of the
industrial enterprizes he has successfully
established in Dladen county, was doing
much more for the material welfare of the
State thiun he is in his new and iliy-filled
role of legislator, and had he not brushed
aside the dust of honest industry for the
contaminating and doubtful prominence of
representing ignorant negroes, we shonld
think much more of his protestations of
love for North Carolina and the sincerity
of his opinions at present, and we believe
he would have less to repent in the fature,

Negro Sevial Equality,

The proccedings of the so-called Con-
vention published to-day disclose another
step taken towards perfect equality between
the races. Mr. Dursan offered a proviso
that white children should not be appren.
ticed to negro masters, and that negro men
should not be appointed guardians for
white chilidren, and, without getting the
ayes and nays called, it was voted down.

We entreat the white people of North
Carolina to ponder these things and con-
sider to what end they must inevitably
lead.
these repeated declarations and acts of the
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| give them.

Upon the poor man especially do |

upon us. Never were the people of North
Carolina so thoroughly aroused to any
duty before them. Indifference and apa-
{hy are thrown aside, and, emerging from
the state of long silence into which Radi-
cal domination and oppression has forced
them since the close of our ill-fated and
unsuccessful, yet glorious struggle, our
leaders in the past, and the only truly great
men of the State, have again devoted them-
selves, with an ardor before unequalled, to
the service of the people. The issue is one
which has the most natural tendency to
arouse ail our energies and stimulate us to
tho most determin ed resistance. The white
men recollect thatshould this Constitution
become a living thing, the basis of our
government and laws, they will be forced
into the ranks of a militia composed in
great part of negroes, who, in all probabil-
ity, will fill the various oflices; that they
will have no choice but to sit in the jury-
box with the untutored, ignorant, unlet-
tered, weak, Radical-serving African, with
no qualification but the dusky hus of his
skin to recommend him; and last, but not
least, it will be made compulsory with
them —those poor men who have not the
| means to educate their children—to send
! them to tho public schools, there to be
demeaned, debased, demoralized and de-
graded by association with the children of
former slaves, who will share alike with
them- the privileges of, these institutions,
thus] baving forced upon them a ruinous
social equality so much to be shunned and
' dreaded. The saintly, canting Ashley, will
be the presiding spirit of these institutions,
and according to the black chacacter of
his principles, so will he bestow his favors
upon the scholars whose skins are the
blackest.
The white men of the State think of this
and will avail themselves of the fortunate
majority they possess and record their

| sclemn protest against these enormities

at the ballot-box. To secure this end our

| patriots everywhereare up and doing. Let

them continue the struggle, and let it only
cease, as they solemnly assert it will, when
the polls are finally closed.
From the Ealeigh Sentinel.
The New Constitution,

We have already given the chief and
most objectionable features of the new
Constitution as developed by the action of
the Convention. The various articles pre-
sented have been so amended, on their se-

| cond and third readings, that we have not

been able to get such perfected copies of
them as would do to lay before our read-
ers. - We hope in a few days to be able to
The following features may
| he relied upon:
| 1. The Bill of Rights, in some particu-
lars, materially differs from our old Bill of
riglits, nnder which we have enjoyed civil
liberty for nearly a century. It asserts the
i equality of all men, without regard to men-
| tal or moral distinetions, and it claims for
'all equal rights.
2. The article on the Executive Depart-
ment provides for the election of a Gover-
'nor, Lieutenant Governor, Secretary of
State, Auditor, Public Treasurer, Superin-
'tendent of Public Works, Superintendent
| of Publie Instruction and Attorney Gener-
| al by the people, for a term of four years—
' thus putting it out of the power of the peo-
plg to change the character of the State
administration but once in four years, by a
popular vote, however offensive it might
| become.

3. Suflrage is made universal among all
| men 21 years of age, who have been resi-
| dents of the State twelve months, and who
\are citizens of the United States, without
‘any qualifying conditions or distinction
between black and white. All offices are
open alike and on the same terms to black
and white. And so of jurymen.

4. The Judiciary has been greatly en-
| larged, making five Supreme Court Judges,
instead of three, and twelve Superior Court
!Jmlges, instead of eight,—all elected by
the people, aud for eight years, instead of
for ‘life or good behavior--thus vastly in-
creasing the expenses of our Court system,
and fixing upon North Carolina that most
odious of all thingsincivil affairs, the mak-
ing a Judgeship a political office. This
article alone, if there were nothing else,

Radicals have a direct and impertant bear-
ing. Have they considered the direct in-
flucece such legislation may and will have
upon their children. Cun they look the
terrible realities presented square in the
face and permit mere guestions of policy
or feeling to keep them from the polls to
put the seal of their condemnation upon
this dastardly attempt to force upon them
and their offspring negro caquality, 'We will
not, we canuoct, L 1t

Yet if the proposed Constitution
adopted, and if the laws under it are to be
administered by the disreputalle agents of
the Radicul party, as will be
the fact, wo tell the of North
Carolina that negro equality will be forced
upon them. Every department of the State
government will feel their contauminating
inflnence—the valuo of property will be
serionsly afiected, not only by the stagna-
tion of Lusiness and iinanecial ruin which
will prevail, but also by direct seizure
by means of diseriminate tax levies. Nay,
their power for evil will not stop here, but
the hallowed precinets of social life will be
invaded. Onr I steamboats,
PLB.C-GS of amusement, school rooms and
houses of worship will become vietims to
the demon of fanaticism and proscription
which secks to control the destinies of the
country.

Can men, with upright and brave hearts
animating their bosom, hesitate when such
terrible evils threaten them. We will no¢
believe it. They will comprehend the dan-
gers of the situation and rise ip their ma-
jesty and power to break the chains be-
ing forged to manacle them. Tt will be too
late when they are once riveted ; for, se-
cured hand and foot, the white people will
be powerless for their own relief. We must
act now-—we must succeed now, or pass
under the yoke preparea for our humilia-
tion.
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The Coming Campaign,

From all portions of the State the glori-
ous tidings of the white men in council
Iaboring to defeat the proposed Constitu-
- tion and yindieate the supremacy of the

' ought to defeat the Constitution. Besides,
|it abolishes the necessary distinction be-
' tween law and equity courts, thus giving
rise to extensive Ilitigation and legal
squabbles,

5. The Legislative Department is divided

into a Senate and House of Representa-
tives, instead of House of Commons, and
abolishes the property qualification either
for the voter or representative—thus af-
fording property no other protection from
taxation than the caprice of the majority
may dictate. It so gerrymanders the Sen-
ate and House, as to throw the control of
tho Legislature, more fully than hereto-
fore, in the hands of the East, and diserim-
inates in favor of throwing the balance of
| power in the hands of the negro.
' 6. The Department of Puablic Instruc-
tion is so constructed, that no distinction
can be made by the Legislature between
whites and blacks in the privileges of the
University§or the public schools, and it
compels the poor white men of the State to
send their children to the publie schools
for sixteen months, if they canoot be edu-
cated otherwise—thus foreing the white
children to schools in which negro chil-
dren are taught, the Convention voting
down all propositions to make distinctions
in the schools.

7. The article on the Militia is so framed
that the Legislature may mix whites and
blacks in the regiments, and the blacks will
be as liable as whites to be officers of the
regiments,

S. No prohibition will be found in the
Constitution, nor can the Legislature enact
a prohibition, preventing white and blacks
from intermarriage.

U. Finally, under this new Constitution,
the property holders and men of enterprise
may look for the severest tax laws ever
known, to carry out the Radical notions of

progress and for the promotion of the
negro.

An Important BilljRepealing Tax on Manu-
factures,

The bill * to exempt certain manufactures from
internal tax,” repo by Mr. Schenck from the
Committee of Ways and Means and passed in the

Anglo-Saxon race, continues to pour in |

s hundred and twenty-two yeas to two nays, is &
very important one and is likely to become & law.
The Senate will hardly reject a measure passed in
the House by an al unanimous vote, and it is
not likely the President wiil veto it. e bill re-
peals rections uinety-fonr ninety-five of the
act approved June 30, 1864, to provide internal
revenue, and which is. gensral'y known as the In-
ternal Revenne act. The thous«nd and one ar-
ticles which come into daily us2, and which are
too numerouns o state here, will tius be relieved
of taxation ; all, in fact, included in the scctions
mentioned above. except taxes imposed on gas
made of coal wholly or in part or of any other
material ; on illuwinating, lubricating or other
mineral oils, or articles the products of distilla-
tion, redistil'ation or refining of crude petrolenm,
or of a sirngle distillation of coal, shale, peat,
asphaltum or other bituminous substances; on
wines therein deseribed, and on snuff and all the
other manufactures of tobacco, including ciga-
rettes, cigars and cheroots.—New York Herald.

This measure, it is estimated, will have
the effect of cheapening five per cent. or
more a vast number of things in common
use, and through the operations of the bill
the revenue will be reduced upwards of
cighty-four millions. Should it become a
law it is to go into operation on the 1st of
May next.

While we ean but rejuice at anygmeasure
tending to lessen the cost of articles in
necessary use, thereby reducing our expen-
ses, and are also pleased in the fact that
encouragement should be tendered manu-
factures, yet we of the South can well see
the partiality and feel the injustice of such
legislation, which, while relieving the
manufacturer, still leaves the producer to
groan and sweat nnder his burdens. That
the native products of the soil should be
taxed is against all demands of justice and
laws of reason. DBut, however, we suppose
we Lave no right to complain. Not being
represented, as we once so proudly and
gloriously were, in the legislative halls of
the nation, where the voice of the South
was heard, feared and regarded, we may
expect oppression ; aad then again, we are
not of the **trooly loil” stripe, and have
would-be **political masters” of hirelings
and slaves set over ns.

Craven Counly.

At a Convention of the Conservatives of
Craven county, Major JoenN ITvGHES was
nominated for the State Sernate. This is a
most excellect selection. No truer or bet-
ter man lives in North Carolina than Major
Hvcnes., Messrs. Bryan, Biddle and Mil-
ler were nomipated for the Commons.
Sheriff Fleming was re-nominated. The
greatest enthusiasm prevailed, and the peo-
ple manifest that they are thoroughly
aroused,

Camberland County.

A large and most enthusiastic meeting of
the Conservatives of Cumberland was he!d
in Fayetteville on Tuesday, 3d inst. D.
MecNeill presided, and Capt. Benj. Robin-
son presented the resolutions. A commit-
tee was appointed to correspond with Hon.
Z. B. Vaxce and Col. E. D. Harnu to invite
them address the citizens of that
county. A thorough organization of the
county was effected.

to

Col, L. W. Humphrey.

A correspondent of the Gceldsborough
Rough Noles suggests the name of Col. L,
W. Hrxrnrey, of Wayne, as a gentleman
worthy and well qualiiied to represent the
counties of Greene and Wayne in the Sen-
ate of North Carolina. Col. H. is a gentle-
man of decided ability, exalted private
character, and a legislatcr of muceh expe-
rience, and his election to the position
designated would bring to the councils of
the State one of her most useful and pa-
triotic sons.

Cabarrus County.
¢ A private letter from a friend informs us
that the people of Cabarrus are thoroughly
aroused, and will give a rousing vote
against the mulatto Constitution. There
is to be a meeting of the Conservatives at
Concord to-day, when a thorough organi-
zation will take place.

Radical Judicia! Nomibnations,

The Radieal St;ntc\ Lxecutive Committee
have nominated Hosw. THos., Serroe and
Hon. E. G. eape as additional candidates
for Justices of the Supreme Court, and the
Hon. E. J. WARReN was nominated for
Judge in the 7Tth District, to fill the vacan-
cy occasioned by the nomination of Mr.
SErTLE for the Supreme Court Bench.

Speeial to the Journal,

Helden at Goldsbojough__His Audienve
gquite EAG R —He Threatens to Abandon
the Canvass.

GoLpsporo’, N. C., March 13 -I. M.

Holden spoke hers to-day to leas than three
hundred nogroes and two dozen whites The oc-
casion was a grand mass meeting of the Wayne
Republicans. The affair was tamer than at New-
bern or Kinston. There was no enthusiasm what-
ever, The a&plause was faint and forced. Hol-
den is much discomfited at the lame reeception he
has met here. He expected an audience of at
least two thousand. If not better encouraged, he
will retire from active canvaes. A note askin
permission for Mr. SBtrong to reply was addresse
to Holden, to which be replied verbally, declining,
Later in the evening Holden’s audience was ad-
dressed by Messers. Strong and Morisey, in telling
apleeches, also by Ool. Carrow, of Buaufort, Radi-
cal.

From indications Wayne will poll a small Re-
publican vote. The negroes seo the dishonesty of
white scallawags, and begin to distrust their pro-
fessions. KEverything is working well. 8.

Yor the Journal.
Conservative Mecting in Duplin.

A large number of the white men of Du-
plin County assembled at the Court House
in fKenansviile, on Saturday, the Tth of
March, to ratify the nominations made by
the State Executive Committee and to per-
fect the organization of the party in the
County ; when, on motion of Col. ‘Thos.
S. Kenan, tho meeting was organized by
callng Halstead Bourden, Esq., to the
Chair, and A. M. Faison and J. D. Stan-
ford as Secretaries.

The meeting being organized, Col. Ke-
nan offered the following resolutions, which
were unanimously adopted :

Resolved 13!, That we heartily endorse the De-
claration of Principles adopted by the Conserva-
tive Convention at Raleigh on the fifth and sixth
of February last, and that we will give our undi-
vided support t¢ ihe nominces of the State Exe-
cative Committee.

Resolved 2d, That the Chairman appoint fifty
delegates to represent this County inthe Conven-
tion which is to assemble at Goldsboro’ on Friday
the 20th ifstant, to nominate a candidate for Con-
grass and appoint delegates to the National Dem-
ocratic Convention.

Resolved 3d, That the Chairman appoint three
additional members for each District Committee
in the County.

Resolved 4, That the County Executive Com-
mittee be authorized to convene the District Com-
mittees at an early day to nominate candidates
for the Legislature and County officers, and that
said Executive Commitiee be empowered to con-
f?:- with the Onslow Committee and select a suit-
able person to resent the Benatorial District
¢! Duplin and Counties.

On motion of Col. William A, Allen, the
Obairman of the County Executive Com-

Houee on Tuesday by the overwhelming vote of

mittee was requested to call the District
Committees together on Tuesday of March
Court, to nominate candidates for the Le-
gislature and County officers.

On motion of . R. Ward, Esq., the
meeting adjourned to meet in the com-
mons to hear the speeches ; when able,
elogquent and powerful speeches were de-
livered by Cols. R. H. Cowan, W. S. De-
vane and Geo. V. Strong, Esq. At the
conclusion of which it was unanimously

Resolved, That the thanks of the meeting be
tendered the apeakers.

In accordance with the second resolution
the following delegates were appointed fto
the Convention in Goldsboro’, on the 20th
instant : J. R. Faison, R. C. Broadhurst,
Jas. F. Shines, Daniel Bowden, Samuel
Gavin, Ancram Boyett, L. A. Merriman,
Dr. Devane, James Dickson, L. F. Hicks,
A. M. Faison, W. J. Bony, John C. Me-
Millan, E. T. Pigford, Dr. J.. W. Robin-
son, Stokes Wells, Jas. Cavenaugh, Thos.
Lanier, Nathan Batts, Solomon Hall, Dr.
Armstrong, Alsa Brown, S. M. Grady, Jo-
nas Smith, J. B. Miller, 8. H. Simmons,
Jas. (i. Kenan, W. A. Allen, B. C. Bow-
den, A. W. Carltor, Harper Williams. Jere
Pearsall, J. (). McGowan, Geo. Middleton,
B. B. Carr, D. J. Middleton, O. B. Oliver,
Joel Loftin, D. K. Kornegay, A. R. Hicks,
Col. C. D. Hill, Jas. G. Branch, W. DB.
Bowden, Grady Outlaw, J. K. Ontlaw, Har-
get Kornegay, F. A. Simmons, W. IL Wil
liams, S. Graham.

In obedience to the third resolution, the |
Chairman appointed the following addi-|
tional Committeemen :

Kenansville—B. R. Cooper, Allen Ras- |
bery and Albert F. Williams.

Hallsville—J. M. Chasten, J. W. Gris- |
som and H. L. Sandlin. ?

Cypress Creek—G. W. Bradham, Rhai- |
ford Lanier and O. K. Burton, j

Island Creek—John E. Tussell, Dunieli
Teachy, Jr., and J. R. Wallace.

Rockfish—J. J. Ward, Jas, Ennis and |
Jas. Harvell.

Magnolia—Julius Wells, Mathis Rogers
and Dr. Devaune.

Warsaw—D. G. Morrissey, D. Bowden
and Dr. M. Moore.

Faison’s—J. F. Shines, Bryan Millard and
A. D. Hicks.

Wolfscrape—Joel Loftin, Ii. C. I5. Tiurst
and D. A. Thompson.

Dails—TLewis Herring, Haskell Jones and
Ben Witherington.

Albertson's—W. T
Grady and Jonas Smith.

Smith’s—Jobhn Maxwell, Blaney Willinms
and John Smith.

The Secretaries are requested to furnish
the proceedings of this meeting to the Wil-
mington Journal for pubiication, and re-
quest other Conservative pupers to copy.
On motion the meeting adjourned.

H. Boonpex, Chairman,
A. M. Tarsox, '
J. D. STANFORD,

Nunn, Ilomulas

;- Secretaries.

Conservative Meeting in Orange.

Hitusporo', N. C., March 10, 15865,
My Dear Jounxan: I have only time to

lent people; while

| ciety.

territory is prodnective and the people as a
whole indnstrions, energetic and skillful,
then the State, in due time, arrives at the
highest point of prosperity and eciviliza
tion; becanse by this eombination the most
is made of the materisl in the hands of the
people. Indeed, there cannot well be any
higher style of life than where the people
make the ntmost of their territory: beecanse
as a result of great products, they put
themselves in possession of means of fur-
ther advancement, which means constantly
accumaulate, aiding all the mechanical and
other arts, all learning and philosophy and
all the great virtues which pertain to men.
If the most procuetive region on the face
of the earth were occupied by the most in-
dustrions, and earnest aud correet people
on earth, and they, shonld maintain their
character as such, then we should see the
highest possible modes of life, and the
highest of prosperity as a society.

But this advantage of a productive ter-
ritory is often in the possesion of an indo-
a the other hand, a
sterile region may be in the possession of
a vigorous people, aud so it has come abont
that the Scandinavian, who forees his sus-

| tenance from a reluctant soil, attains high-

erjprosperity than the Iftalian, under the pur-
ple light of his mild skics; and so it isthaut
Massachusetts. with an nnfavorable climate
and a sterile soil, produces more per capita
than Souih Carolina, notwithstanding her
advantages of soil and eclimate ; and im-
measuarably surpasses her in all that per-
tains to greatness as a body politie,

North Carolina has, to & remarkable ex-
tent, both the requisitions for a great so-
It is shown Dbeyond contradietion,
that in climate, soil, production and re-
sources, she has no supericr ; and her popu-
lation as a whole, have alwayvs maintained
an honorable position for industry, tem-
perance, and the honesty of her people.
Let me utter 50 2s not to be misnnderstood,
this great palpable fact at the outset, 50,000
sqnare miles of territory, various in elimate
and productions, inhabited by 1,000,000
people, hardy, honest, vigorous and iute:
ligent. Given these two conditions, what

voted to the purposes of education. This,
too, is so wise a provision, tending in this
equitable and propér manner to diffnse
among the masses of the people the bles-
singd of edncation and intelligence, that it
is unnecessary to dwell upon this point. Oc-
cupying such a position as North Carolina
does, with so large a popnlation, until re-
cently deprived of these blessings, and now
so greatly needing them, I take it that no
man will question the wisdom of the pro-
vision contained in this article.

3. The third and great idea is that con-
tained in the 4th section, (and in the
amendment introduced by the delegate
from Guilford, to which I most ecordially
assent,) the re-establishment of the State credil
and ils maintenance in the future, This is a
subject about which I trust there may also
be no diversity of opinion. But it is one of
such vast importance to all the material in-
terests of the State, and is so identified
with its future weal or woe, that I shall de-
vote to its eonsideration the balance of my
future remarks,

Now, the two great questions are, (1) can
we restore and maintain the credit of the
b‘tafe 7. (2) Ir it advisable and politic to do
80 Y
« Mr. President, T propose briefly to show
Phat we can do this, and that it is our true
1nterest to do 50,

The Public Treasurer, in his last report,

makes a careful estimate of the valuation
of the property of the State, and after de-
dueting  $200,000,000 for the loss of slave
| property, and $113,000,000 for other losses
incurred during the war, makes the present
valuation to be 52'}’,’.01}11,(.'"}“.
_ The publie debt of the State, he reports
in round numbers, at $15,000,000, The
annual interest upon thisis $900,000. Allow-
ing this interest, and suppose other expen-
ses fo be provided for by property taxation
to be =100,000, the State would then re-
quire, for current expenses and intcrest,
annual income of 81,000,000. 'This
would require a tax of {our mills upon the
dollar, upon the property of the State.

il

Since then it has sold at 125, o with 1
r % ' ¥ 1 1 1"
Now England and Western Railvonds, witl
but two or three exceptions searoele oro.
can be named that lus 108
led and thribbled and guadraplod, 550
some instances incresscd more 1)an
fold in value since 1860, and for,
worthless foot balls kicked alioud
ulators, have now become the mosf vo
ble properties and franchiszcs in the wl,
United States.

So must it be in a brief period witl, 1.
stocks of North Carolina, 1f th
acts in the line of her truc intevest
even if this were not so, and if Nort
olina had no assets whatever, Ler truo
icy imperatively demauds just this coy,
respecting her public debt, Tie |
scathed of any of the Southern States
ing the war there is no State in the Up
that has suflered so much since t), _
from a mal-administration of its pullic
fairs in this regard. There is
that the good and glorious old Nortl &
is resting under a cloud. There is 10 |,
nying thot her good name has sullor,
and friends who were once proud to ¢
her praises are now forced to be duml
Her honor and credit, once the very L
est of any Southern State, is now t!
est, and rhis results not from any nec
ty, but from neglect and failure to aet |
the line of her true pulic_\' and true int
est. Consider for a momoeunt what tly
sition of North Carolina might Lave I
to-day if she had earlier tuken a bol
manlier and nobler conrse. Conmma
for illustration with Missonri, also .
er slave State, and in many other i
similar to North Caroling.
true was nearly double that of N
olina; but some of her public works
prodnetive go that she reguires to Luyv
a four mill tax to mect ,
and pay her interest. the elose of
war hier securities were 100 helow ()
of North Carolina, the one selling ut
and the other at 85. int with the ado
tion of her present Constitution whos

Siante

no douy
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Now, suppose we are cbliged to raise this
| by tuxation alone.  Suppose the State has

are we to say of her capacity ? 1Is she im-|{no other income, and is obliged to rely
| becile 2 Is ‘-‘~]:t" unable to coulront the | npon tuxationsolely for raising 'thi.-;amouuf,
present or the future ? Nuy, is she not| how does this rate of taxation compare with
;'ll‘r]{; Lo _L'.-.'ufl'fm.l_ and .:_:!‘:q‘alnf_‘-. wi_'.lr. ‘ both ?i that of other States ? [ regret that I have
(45 she 1mpoveri-hed 7 Rather is she uot| not beenable to obtain the rate of taxation
vpulent in the wealth of her hardy populi- | in all the other States, for I would gladly
tion, and in her magnificent territory ? | present a fall and exhaustive statement of
T.n-t. s descend to the details of figures | this whole subject.

and facts, so thal we may see with more |  Bat I have enough to show that it is not
distinctness the extent of our wealth and | unusually heavy, and so far as 1 can judge,

the prospect of « future prosperity. The | it is below the ‘average rate of taxation in
value of the property of the State, as taken | those Stites which haveineurred debtsin the
from the consas returns of 1560, was $491,- | proseention of public improvements. The
000,000,  We all know thatin such a return | State of Mussachusetts during the past year

property is pever given in ab a full value, 1t | aside from county and numi?:ip:tl taxation,
1s probable that at that very time the real | raised oyer :':'*-'3.0!_}{'),01)0 by a direct State tux:
| valne :{_l' t_in property of the State was not ' The State tax for the State of New Yorlk,
| below 3600,000,000. It is trne that in this|the past year, aside from the oppressive
property was included slaves, who were |local taxation was nearly six mills per dol-
the property of iudividuals. They are no|lar. The tax of the city of New York for
longer s0, bu! they are property ol the|the past year amounted to the enormous
State, as are also the white popualation ;| tigure of (.0299) or .03 upon 2ll the prop-
that is, they are to be reckoned in rating | erty of the city bolh real and personal, and

provisions of finance are similar to th
which we hope to embody in our (
tution, was inaugurated a new polies

a brighter era dawned upon the
Missouri. Under the
men, and inspired by ,
manly and progressive policy w

and Governor Fletcher in Lis jnn
uttered the startling policy and threw
the bold pledge, that within twelve mo
Free Missouri would honor amd vede
obligations that slere Missouri had in
upon her. And most nobly has tha!
been redeemed. BSince then <he
21 per cent. of her pust due inter
cash, and funded the balance, aud b
bonds, without back interest, are no
ing above 90. Not only has she at

.
leadership
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the actnal prodictive capacity of the State,

say by this mail, that the Conservative _ = ooe’ 5 purpese in hand, I might

white men of Orange had a glorious.meet- | 304 the vilue of cach white person to the |

ing here to-day. The Court House was
filled with a deeply interested and attentive
andience of both ladies and gentlemen,
who listened with evident approbation to
the stirring addresses of Gen. James M.
L.each and Hon. John Kerr. Gov. Craham |
also made a few remarks, urging the peo-
ple to remember that when they voted the
rejection of the new Constitution they voted
to retain the time-honored laws of their
forefathers.

Altogether the meeting was a decided
success.

The county nominating Committee is
now in session. If they come in in time I
will send the names of the nominves.

The speeches will result in ranch good to
the cause. TRAVELER.

For the Jonrnal.,

Brapespoio’, N. C., Mareh 10, 1868,
Mzssrs., Eprtors :—I take a pleasure in
informing you that there was a large and

instant, for the purpose of endorsing the
nominations made by the Conservative Lx- |
ecutive Committee for State officers,

above estimate. (It is to be considered
also that the tax paid on this property to

| the State wus merely a capitation tax, as)| tain.

it is now, so that the State does not neces-
sarily lose in its rovenne by their emanci

pation.

Now, this State yieled i the year 186D, |
Slal,2505,000, |

products o the wmounut ol
according to the census returns, 1 will not
undertake to estimate what the actual value
of the prodasts may have n, but it was
probably not fur from double that amonnt.

Lk

Reckoning, however, the prodnets as given |

in the c¢ensas retaens, and the population
at 1,000,000, there was to cach person,
man, woman and chiid, an income of F1s1.
li't'j_l'c'.;,l-.- {liat 2o eyery article ol prounet
which enme from the earth or from the
hands of men weee accounted, no donbt the
amount wonld have been doubled,

Let us now consider the question of loss

Waiving the question of the com-

parative products ot a free and a slave

S8 society, 16 is enongh to assume that the
enthusiastic meeting of the Conservative | former containg more of the clemonts on wiLs
party held at this place, Saturday the Tth heaithy growth than the latter—that its in- |

crease 1s greater—that its activity is more
stimuileted—that intelligence, whieh is the

soul of industry and progress, are its more |

natural accompaniments—in short, that

:_?fq'-,.'.rv_f_futn.! the astounding sum »of nearly
20, 000G, OU),
What the exact per centnm of taxation
i tue border States of Virginia and
"Tenuessee, I have not been able to aseer-
But [ know it must be heavier than
ifi_*'.lt_ of North Carolina for the debt of Vir-
| winia s in round numbers $40,000,000, and
t none of her public works are produetive,
and she saflered more than any State from
the ravages of the war, besides having lost
‘ one-third of her territery by the formation
of the Statg of West Virginia, and yet re-
|smu*.'-l the pavment of her interest on her
| old debt, in Jnly, 1867.
| The debt of Tenmessee isnearly as great,
| over 35,000,000, and she was the battle
[ gronnd in the west, the same as Virginia
| was in the east, and yet Tennessee resumed
jtim payment of her interfest more than two
yours ago.
|  The remaining border States of Missouri
[levied exactly this tax of four mills, of
| which she devotes one mill to the ereation

lin produets in cousequence of emauncipa- | of a sinking fund for the ultimate lignida
lli(m.

tion of the publie debt.
| So that, supposing the State had no other
| resonrecs either present or prospeetive, and
obliged to rely unon taxation alone for
resuming the payment of interest upon the
publie debt, her position in that event
would be far more eligible than that of
other sisler States who have shouldered
| their burdens and are now marching for-

Duncan MeLean, Esq., was ealled to the | freedom is, in itsell, the saperior of servi-| ward on the high road to prosperity, but

Chair, and Mr. J. W. Clark requested to |
act as Secretary. The Chairman explained, |

tll.lll'.
which was the hunting ground for savages
when North Carolina cut hier Great Seal of

Su we have seen the State of Oliio, |

this is not a fair presentation of the sub-
ject.
By the Public Treasurer's report, the as-

iy a very forcible manner, the object of the | State and numbered her 300,000 inhabi- | sets of the State amount in round numbers

meeting, after which, Messrs. G. W. Joues, |

J. W. Monroe, Rolin Siogletary, J. L
Kelly, S. B. Thompson, J. Russ and Davic

tauts, with a less number of square miles, |

and a territory not on the whole superior,
more than double North Caroliua in popu-

tlaticn, and more than quadruple her in | ments.

to 10,000,000, These, as will be seen, con-
{ sist in Stocks and Bonds on her Rail Roads
and various works of Internal Improve-
Now it is true that at the present

Celehan were appointed a committee to | wealth. As certainly as this prosperity has | time, these works are comparatively unpro-

enroll the names of all who ave willing to |

act and vote with us in this, the most mo-
mentous crisis that any would-be free peo-
ple ever witnessed.

Mr. Duncan Kelly was then called on to
address the meeting, which he did in an
able and soul-stirring manner, depicting to
them in the clearest light the present con-
dition of the county and the impending
evils of Yankee rule and negro supremacy.

A resolution was then adopted pledging
each member of the party, present, to sub-
seribe for the Jowrnal during the ensuing
campaign.

The meeting then adjourned.

J. W. C.

SPEE(H OF GEN. JOSEPH €, ABBOTT,
OF NEW HANOVER,

On the Repeori of the Commitlee on Finunce,
Mg. PresipeNT : I solicit the attention

"of this Convention to the remarks which I

am about to submit in connection with the
Committee on Finance. It is my design
to examine, under the light of unquestion-
able facts, into whatever basis the State
may have for presgnt or future prosperity
and for maintaining its public credit. 1
hope, also, to utter some words of cheer to
those who take a despondent view of pre-

sent affairs, and to demonstrate that there |
is no just canse for its depression, but that |

we have ready at our hand the material to
doall thatis incumbent on usas a people or
as a State, and to render the future one of
successand glory, incomparison with whickh
that of the past shall become dim and pale.
At all times we must remember that as a
body politic we have reached a totaliy new

era. It is not my purpose to allude to the |

process by which this great transfcrmation
was wrought. Itis enough that the old
basis of all State economy, the old means
of production and resource, as well as the
old modes!of life are, of necessity, replaced
by new. When, from the blue sea to the
swarthy sides of the Appenines, a new style
of life supplanted that of Latium and k-
ruria, or wken at a later period the Roman
arms bore new laws to distant Spain, or
more distant Gaul, or when still later, Wil-

liam of Normandy, reached England, the |

change in the ordinary routine of life,
though not of the same nature could hard-
ly have been greater. We are now a
free society, standing outin alliance and
competition with other likelsocieties, and in
considering this subject that great fact
ought never to be forgotten. This great
change of which 1 have spoken, modifies
all calculations very much at present, as it
will more in the future. This is said nowin-
cidentally, but before closing I shall consider
more in detail the effect of those momen-
tous changes, at present, under such facts
as may be at hand ; and also submit some
suggestions in regard to their effect in the
immediate years before us. Now, the
wealth of a State is primarily its territory
and its ml&. From these proceed every-
thing w. is valuable fo a State, If ge

come to these free States, it will come to
ng, provided North Carolina can appreliend
Lier position, and show by her laws, refresh-
ed from the preguant spirit of these times
that she solicits aad aceepts this destiny,

| dactive, and that the same cloud rests up-
| on them that rests upon the State. DBut
| does any onasuppose that many years will

elapse before all these interests shall be-
| come revenune-producing. Take the stock

It is undoubtediy true that the present pro- | inthe North Carolina Rail Road, aroad that
ducts of the State, notwithstanding the | has a mortgage of only $350,000, that tra-
change in the form of labor will not show | verses the heart of the State from Golds-
a large decrease on former years, in conse- | boro’ to Charlotte, that has been dividend
quence of that fact. It has been assumed | paying heretofore, and that most assuredly
that the State lost $50,000,000 of he produ- | will become soagain, Takethe Wilmington,

cing capucity in consequence of the war. |
But it must not be
productive capaneities which have been dor-
mant have been ealled into activity under
the exigencies of tho times.  No statistics
relating to the produet of the present year
are at hand excepting those of the commit-
tee of agriculture at Washington, fand these
are imperfeet. These show a falling ofl' in
the production of corn siuce 1860, while in
the production of cotton shows an inercase
of 5,000 bales. At any rate, enough is
learned from the experience of voluntary
labor for the last two years to satisly any
candid mind that there need be, under that
system no disaster, but that the State may
proceed upon the assumption that preduets
will increase from year to year in quality as
well as variety. LThis seems the more rea-
sonable, when considered in view of the

overlooked that other |

facts preseuted above as to the superior ac-
tivity of free society. How rapidly
North Carolina will attract to itself .capi-
tal and enterprise, remains yet to be
seen ; but the ultimate result cannot be
doubtful. I, therefore, assert thisincontro-
vertible fact, that no State with our popu-
Iation and territory ought to be other than
prosperous. I assert that we have all the
means at hand, if we will but use them.—
What is wanted is the wil, like that of the
men who hewed down these primeva!

N
[

State.

We want the will to face these difficul-
ties, to “‘ take account of stock,” and see
where we stand, and then the will to act.

With these remarks, I approach the re-
port of your committee, and address my-
self more particularly to its recommenda-
tions.

I consider this report one of the most
important which has claimed, or which will
claim the attention of this Convention. In
my judgment, upon the financial poliey
adopted by ihe State will depend, more
than upon any single thing, our entire fu-
ture, because nothing ean succeed without
this. 'This report coutains an embodiment
of principles, which, if adopted, and car-
ried out, cannot fail to restore the pros-
perity of the State and promote its rapid
growth and development. The report con-
tains three fundamental ideas.

1. The first is that of equitable taxation.
This is so just, so republican, and its pro-
priety so self-evident, that it is unneces-
sary to say a single word further on the
subject.

2. The second idea is that of a capitation

forests, and laid here the foundations of |

Charlotte and Rutherford Rail Road. It
paid its 1uterest promptly on 32,000,000,
‘ up to the close of the war with only 109
| miles of the eastern division constructed.
Does any one doubt that when that road
shall cross the Pedee, and tap the rich
| counties of Anson and Union and drain
| that finest cotton growing section in South
| Carolina, and push on to Charlotte and
makes its counection with the Western
Road, and thus open up a direct commii-
nication between the West and the Sea
that it will then be able only to pay the in-
terest on its $2,000,000 first mortgage
| Bonds. The moment these connections
ave made, as they soon will be made, the
22,000,000 second mortgage which the State
owns on that road, will be beyonnd all rea-
sonable question good for $120,000 per
annum.,

Take the Western North Carolina Road.
Let that road open that grand section of
the State, so rich ig the minerals of iron
and coal and copper, so exhaustless in its
quarries of purest and most beautifully va-
riegated marbles, so abundant in ils mines
of the precious metals, with its strong fer-
tile soil rich in the productions of every
grain and every vegetable and every fruit;
let it open, I say, this section, waich has
been appropriately designated the Califor-
nin of the Atlantic Coast, so that it can
have a conneetion with Norfolk on the
North, and Wilmington on the East, and
who for one moment doubts that the State's
interest on that road would become largely |
productive ?  And who would be willing to
sell for par five years hence, the interest of
the State in what is destined to be her |

greatest work, the Western North C'J.!'t'!lillal-!

Rail Road ?

Of the great prospective value of these
works there can be no doubt. Look at
parallel cases elsewhere. In 1360 Harlem
Railroad stock of New York was worth 10
cents on the dollar. It is now worth 120

bound placed her eredit which liol
war was the lowest of any of the
States far in advance of any of
she stands almost abronst wwitl) Ol
necticut aud New York.

Dut this is not all; the ¢lives
ey is seen in the refiex iuilue
the perfect tide of immigration
poured into her borders, o
erease of Ler ponulation
computed at more than #1001

What Missonri No
may become, by the adoptio
liberal ideas and the sao
llllli“.\_. Liet North Caroli
pust and stretel forward to wh
her and within her grasp,
ation will be more rapud w
ty be greater than the n .
to prediet. There never was
stanee aflorded where |
and liberal policy promis
enuge or was so much for
est. There never was
the words of Holy writ: *
scattereth and yet inereas
withholdeth more than
tendeth to poverty,” hadl
illustration.

Why, sir, inthiscity, ar
almost daily in receipt of lettery 1
italists wishing to invest their
your State, Already signilicin
18 directed to the old Nortlh
p}‘il]{.;‘ the central wud elu
equally distant from the long
of the North, and the bot, pestilentiul
mers of the South-—stretehing from th
on the east to the sublime wod mwaguitie
mountain scenery of the west—w i
rice plantations and ¢otton fields, aud pir
forest—her fields of wheat and maiz
orchards and her vineyurds—lhicr riy
water powels her marbles and min
minerals and oaks. Why should noi
Carolina be what she | led 1o b
ought to be, the banner State oi the So
Atlantic coast ?  Why should not the |
of emigration be diverted from the o
prairies of the West to her genia
healthful elime, and her fertil
her exhaustless mines, and Loy
forests ?

Mr. President, this is
no mere flight of the imagination, Allt
can be done, and done speedily,
dark pall that once rested upon the Stu
like the miasmi of death is now lilted |
ever, and it remains for us to accompl
the rest. Adopt asound financial policy,
liberal Constitution and o wisely wlm
tered Government, and the work |
plished. Lt us then open onr do
us take away the only remaning o
tion. Let us restore tothe good old
State her ancient fair fame, her Lonor, 1
eredit, her time-honrored name for hon
and integrity. Do this and the most
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thusiastic among us does not dream
what is in storefor North Carolina.

Mr. President, when this Conventi
first assembled, I was not without 1wy n
givings. We were strangers; wo ro|
sented different sections and diflers
terests, and for the first time 1%
races. I could not be sure that all il
diverse elements would harmoniz '
forgetting private interest, onr
would be combined only for th
good. But I bhave no misgivings now.
the language of the Elder Adius, o
pleading for the immortal diel
*“ Through the gloom of the pr
the brightness of the futnre as tho
heaven.” Over this clouded pr
the dawning of a brighter day,
no hesitation in predicting thut
proudest memories in future y»
to have been a member of that C
that restored North Carolina to hior
tutional relations to the Awer!
and incorporated into lLcr orga
those great fundumental prineipios
dom and justice, and sound finane

vl
L

and a regnlar 8.00 dividend paying stock.
Hudson River Railroad was unywhere from

20 to 30 cents, and was considered worth-| [rom diflicultics w

less, Avroad only 150 miles long—mort- |
gaged for $30,000 per mile, with a capital |
stock outside this heavy moatgage of $5,-|
000,000 and running on the banks and in
competition with that magnificent arm of
commerce, the Hudson River, what could
it ever be worth ? Since then it has doub- |
led its capital stock—is selling in Wall|
street to-day at 132, and pays 10.00 divi-l
dend on a capital of $10,000,000. The

tax, the proceeds of which are to be de-

same is true of the Erie Railroad, a ahortl
time since it was selling at J and 4 oonta.l

to which shall be in no large m
cribed her rapid future develo)
her glorious prosperity. With tl
gestions I submit the report of th
mittee to the action of this Conv.
If the words uttered may Lave
batter understanding of onractid!
as o people, if they may assist 1hu
that chronic misauthropy U .
which is disposed to erotel apd bri
the misfortunes which canuot b rey
Whlle it refuses to look - into U_l\' il
which flashes before us, 1 will cor :
myself fortunate. I the pnau-y indics
in this report be adopted we theu take -
first step towards e:nancipating oursl
Licii have scemed to s
insurmonntable. _ |
Above the mad clashipg of parties, a0y
thie vulgar ribaldry and asperities OF G0
day, a voice from the velled Inture o
each one of us to plapt here now thie geru
of prosperity. If we heed 'tl_u.-; voice it Wi
be ours to witness the rising ol opuitd
marts on our seaboard, plains now baists
loaded with heavy harvesls, new 9+ 1-“
tions starting into life, covering “U% 11' "le”
tory with successful industry, with intc

geace and ocomforty




